OCTOBER 6, 2014
PUBLIC BUILDING COMMISSION
(Recess City Council and convene as Public Building Commission)

MOTION by Keck, second by Johnson to recess the City Council Meeting for the purpose of, and that we convene as the City of Mulvane, Kansas Public Building Commission.  MOTION approved unanimously.

1. APPROVE MINUTES DATED SEPTEMBER 3, 2014:	   MOTION by Johnson, second by Richardson to approve the minutes of the September 3, 2014 meeting of the Public Building Commission.  MOTION approved unanimously.

2. BOND SALE: ACCEPT BID:   Mark Detter, City Financial Advisor with Central States reviewed the bids with the Council.  Bids were received with a Net Interest Cost as follows:

RW                 HUTCHINSON              DA                     WELLS               SUNTRUST              RAYMOND
BAIRD              SHOCKEY            DAVIDSON            FARGO                                                      JAMES
1.838%                 1.932%                   2.024%                    2.030%                   2.033%                        2.172%      

MOTION by Hatfield, second by Richardson to accept the low bid for the Bonds received from RW Baird for the purchase of the Bonds.  MOTION approved unanimously.

3. REVIEW BOND ISSUE PRELIMINARY OFFICIAL STATEMENT (POS):   Mark Detter did a brief review of the Preliminary Official Statement for this Bond issue.

4. RESOLUTION AUTHORIZING AND PROVIDING FOR ACQUIRING, CONSTRUCTING, EQUIPPING AND FURNISHING OF A PUBLIC LIBRARY AND PROVIDING FOR THE ISSUANCE OF $4,200,000 IN CITY OF MULVANE, KANSAS PUBLIC BUILDING COMMISSION REVENUE BONDS, SERIES A, 2014:   MOTION by Johnson, second by Richardson to adopt Resolution No. PBC 2014-4 authorizing the issuance of the bonds and establishing the terms and provisions governing the Commission’s Revenue Bonds, Series A, 2014, as prepared by Bond Counsel and provided for our consideration.  MOTION approved unanimously.   
RESOLUTION NO. PBC 2014-4
A RESOLUTION OF THE CITY OF MULVANE, KANSAS PUBLIC BUILDING COMMISSION, AUTHORIZING AND PROVIDING FOR THE ACQUIRING, CONSTRUCTING, EQUIPPING, AND FURNISHING OF A PUBLIC LIBRARY; AUTHORIZING AND PROVIDING FOR THE ISSUANCE OF THE COMMISSION'S REVENUE BONDS, SERIES A, 2014 (PUBLIC LIBRARY), IN THE AGGREGATE PRINCIPAL AMOUNT OF $4,200,000, FOR THE PURPOSE OF PAYING A PORTION OF THE COSTS THEREOF; PRESCRIBING THE FORM AND DETAILS OF THE 2014 BONDS; AUTHORIZING THE LEASE OF THE IMPROVEMENTS TO THE PROJECT TO THE CITY OF MULVANE; MAKING CERTAIN OTHER COVENANTS AND AGREEMENTS WITH RESPECT TO THE FOREGOING; AND AUTHORIZING THE EXECUTION OF CERTAIN AGREEMENTS AND SUPPORTING DOCUMENTS.

5. POST-ISSUANCE COMPLIANCE POLICY:    Attorney Klaus presented a Tax-Exempt Obligation Post-Issuance Compliance Policy for the Public Building Commission to review.  The Policy sets forth specific policies to monitor tax exempt bonds issued by the PBC to stay in compliance with the provisions of the Internal Revenue Code.  MOTION by Steadman, second by Richardson to adopt the Post-Issuance Compliance Policy as presented.  MOTION approved unanimously.

MOTION by Richardson, second by Keck to adjourn the Public Building Commission meeting so as to reconvene the regular City Council meeting of October 6, 2014.  MOTION approved unanimously.
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